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TOCETHER with 211 and singular the rights, members. horalitinuents, 2ad sppuitenarees to e aarne telnding of i by wa
irccident or aprertaining, indlading 21 hrltan stoves 2
I

1 refrizeratons heating air ceschitioning, plonbons arad dhectocal tnbores wll
to wall carpetiner, fomces atel gates ard any other vpupient o finbires tow o hereadter attached. conrectad o ittal noany e,
it being the intention of the partics Lereto that G0 sk fistures and cqnipuent. other than bouschobl Buniture, ba vt Yerad o part ot
the realty.

TO HAVE AND 10 HOLD all and singular the said premises unto the Muortifagee. ats sucissors aral assizns forever.

The Mortgiger repasents and warrants that sand Mottzazor is seized of the atove dusintaad promise b sinple abeolute; it
the above deseribad premises are free and (dear of all Lens of other cranubrarces: that the Mottzasor is laafully cnposcrad to wous
sey or enoumber the sue; and that the Mortzagor will forever deferd the il premies unto the Motteaaw, its sucessors el assizn,
from and dzainst the Mordgagor and every person whomsoover Liwfully (bining or to Jain the same of any pant thereof.

THE MORIGAGOK COVENANTS AND AGREES AS FULLOWS:

1. 1hat the Morteagor will promptly pay the prinvipal and interot on the irdebtudness evidercal by seid promissony rote at the
tizies amd in the manrer therein provided.

2. That this mortzige will sevure the Mortgagee for any additiona] siras which eay Te o
Mortgager, for the pouwent of taxes, or public assoasments, hazard insuraree promins, tepuirs of other such purpaoss punnant to the
provisions of this mortgize, and also for any loas or adh ares that noy Bereafter be meate by the Mutgazer to the Mortzagor utx er
the anthority of Sev. 4333, 1962 Code of hiws of South Caralina, as amwwndaad, or simibar statutes: arsd ol sins o xlvaraed shall bear
interest at the same rate or rates as that providal in said note urtess otherw ise azrend upon by the porties el 21l be payable at the
demaned of the Mortgagee, unless otherwise provided in writing.

Noanewd Lereaftor, at the ootion of the

3. That Mortgagor will keep the improvenents on the rottgazal premises, whether row existing of hereafter to be erected], insured
avainst koss by fire, wirdstorm and other hazards in a sum rot kss then the balinee due Lercunder 3t any time el in 2 conpany of
companics acceptable to the Mortgager, and Mortzagor does hereby assizn the poliy o policies of itsurane to ther Mortuayer ar
azrees that all such policies shall be held by the Mortgagee should it so require and shall ialude loss payable disas in faor of the
Mortzavee; amd in the evert of loss, Mortzagor will give immediate nothe thereof o the Mortzaree by registezal 1l arel should the
Mortzagor at any time faid to kevp said premises insured or 23 to pay the premiums for ynh svrance, then the Mortzagee oy canse
such improvements to Le insured in the nasse of the Morlgager and reimburse itself for the cost of such Dmurame, with interot a5
hereimabove provided.

1. That the Mortzagor will keep all improvemeets vpon the motgazed premises in good repair,
so. the Mortgazee may, at its option, ex:ter upon said premises and

arxl shorkl Martzazor 21 to Jdo
repairs to the mortgaze doebt and colledt the sime

e nhatever repairs are novessary amd clurze the exponses for such

rder this mortgace, with interot as bercinabove provickal.

5. That the Mortzizee puy at any time reguire the bamarce arad mainterarnce of insurance upon the Life of any person oblizated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage deld with the Mortzeger as Loreficiery, and if the

grcmivms are mt otherwise paid, the Mortgigee may pay sadd premivus and any amount so paid shall bevone a port of the mortgage
ent

6. That Mortzazor astees to pay all taves and other public aswnnents kvied oot the morteazed premises on or before the
dire dates thereof andd o erhibit the receipts therefor 3t the offices of the Mortragee frnmzaditely upon payment, arel should the Mort-
cazor fail to pay sch taves and assessuents when the same shall .1 die. the Mortzazee pay, at its eption. pay the sume arad charge
the amounts so paid to the mortrage debt and collxt the same voder this mortzzce, with interest as atove provi
5. That if this mortgage sevures a cunstoxbon loan”, the Mortgazor agtes that the principal amonnt of the indelitedness Lereby
sevured shall he disbersed to the Mortzaror in periodic partents, as comtnztion progroses, i sovordance with the tenns and condi-
ﬁuins of 2 Construction Loan Agrcement which is separately executed but s nade a part of this wortgage aml incorpuorated herein by
reference.

S, Thot the Mortzazor will rot further encumber the premises sbove Gesrilad, nithout the prior consent of the Mortgazee, and
should the Mortzivsor so cronmler sich premises, the Mortzagee may. at s oplion. dechire the mdebitelzess bereby secured to be
immedistely due and pavable and may institute any procendings novessary to wollad sakl indebtedress.

9. That shoull the Mottgazor alienate the murteamed premizes by Contract of Sak. Bord for Title, or Dexd of Coaveyance, and
the within nmrtzage indebtedness s not poi i full, the Mortgagor oc his Purchaser shall be regeired to file with the Association an
application for an assumption of the mortzage indebtlress, pay the reasonalle cost as required hy the Assocution for processing the
assnmption. furnish the Associztion with a copy of the Cortract of Sale, Bond for Tithe. o Dved of Comevame, and have the interest
rate oo the Joan balince existing at the time of transfer modified by irvreasing the interest rate on the said loun balince to the maxi-
mum rate per anmua permitted to be charged at that time by applicabde Sorth Carolina Liw, or a ksser inerease in interest rate as may
be determined by the Assoviaticn. The Association will rotify the Mertzawor o his prrdhuser of the rew interest rate ard monthly pay-
nents. ard will mail himm 2 new passbook.

Should the Mortzagor, or his Purdhaser, fal to comply with the provisions of the within
parazraph. the Mortzagee, at its option. may declare the indebtedness herchby sounrad to be

immetiately due aml payable and may
institute any proceedings revessary to collant said indebtedness.

10. That should the Mortzagor fail to muke payments of principal aned interest as duie on the promissory pote and the sape shall be
urpaid for a period of thirty (30) days. or if there shoald be any Failire to comply with and absle by any by-laws or the charter of
the Mmtzazee, or any stipnlitions st oul

in this mostzave. the Mortarzee, at its option. nay write b the Mortazor at his Last kroun
address giving him thifdy (30} das in which to rectify the sait defanls and shantd the Mortizazor f2il to rectify said defanlt within the
said thirty davs. the Mortzazee, ruy. at its option, K TCuse the interest rate va e hun halisce for the remaining_ term of the Joan or
for 3 ksser term to the morimum rate par ancum parmitt

ed to be charzeal at that tine by applicatle Soath Carelima hw, or 2 lesser
frcrease rate as may be determired by the Association. The menthly pasments will be alpsted accondinely.

11. That shoub] the Mortzazor fail to nule parnwnts of principal and inferent s Jie- on the promibsory pote amd should any rmonthly
installment become past die for a period in evoess of 13 days, the Mortzezee any collent a “hite charse” <t to exceed an amonnt
equal to Five (39¢) per centum of any siwh past due installnent in order 1o cner the auira experse incident to the handling of sach
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortzazee, s sncoescoss arwd assions, of) the ponts, issnes. am] profits 2ccruing from
the mortzaged premises. relaining the rivht to collkat the same o lonz as the bt Iareby sevimed is ot in arears of payment. bat
should any pait of the principal inddtalness, of interet. tawes, oF fire ironrame pramizms, be pit due and smpand. the Mortgagee
may without notice or furthes proveeding tale over the mortzaged premies, if they shall Le ocvorpied by a tenant or tenants ard
collect said rents and profits and apply the same to the irdebtedness herehy wunrel withont Tablity to acvount for amvthing more
thin the rents and profits actally colkutel, kess the cost of cellection aral any tenazt is anthorire] upon roprest by Morteazee. to
mate all rentz] payments dirext to the Mattzager. withont Bability to the Mortzizor until votifiend to the wontrary by the Moctzagee:
and should said premises at the time of sixh defarlt be ovenpied by the Metzeror, the Mortlecoe ma apph to the Judue of the
County Court or to any Jislge of the Court of Common Fleas who shafl Le re~dlnt o prisdling in the covnty aforesan] for the appoint-
mett of 2 receiver with anthority to take possession of il premises and coflext wrch rents aral peofit<, apphing said rents, aftes pay-

inz t?‘-zd cost of colketion, to the mortzage debt witheat labiity U acwount for anpthing mce than the rects arad profits actually
collected.

13. That the Mortzazev, at its option. may rerize the Morlzazor to pay to the Mutzizee, an the First Jay of exch month wntil the
rote worred herehy is Filly paal the Ffloaing soms in alliton to the paianwnts of pricoipal aned interest peoniled in il pote: 2 sim
epnl to the premioms that will neat Fevenw Jue and pinatd on polr fex of piortoaze onranty insiranece GFf applivab e fire amed otber
hazard instrance covering the moctzazed property. plis Bives and aswssmients reat die on the mortzizead premies 2 as estimated by
the Mortzazee ) bss all sums alreads pail therefor. divaled by the number of nionths to eLipre Fofire nne nonth prioe to the date when
smh premimus. taves. atad assssments will be due and payable, such cunis to be he Bl By Motbzezer to pay said preminms taxes and
spevial assessments. Shoukd these payments excerd the amonnt of payments actmafly muele by the Martmzee for Lies, asessmients. or
frstirance preminms, the exoass may be credited by the Mortzacee o sulreguent pazments to 1+ mrle by the Meodcavor: if, however.
svid sums shall be insufficient to make said prments ahen the ime hall Tovsews due aral pavable the Modzazoe stull pay to the
Aorteager any amommts hecessuy to make up the deficiency. The Mostaza

aor furthes amees that ot the end of e years fromy the date
hereof. Mortzazee may. at its option. apply for renewal of mortzaze winarant

voor sitrnlar insrarere i if .!pp‘:{nﬂ»l-‘ ¥ ceaering the halince
then rensaining due on the portzeze debt. and the Mertzazor mav. at its eptin. pa the sinzle prontinm reprized for the remaining
vears of the term or the Mortzaore may pas sch preminm and 2l the <amie to the mortra
repay to Mot iove oxh preminm payment, with in?

ce b i whi b oove nt the Morteacos shall

terest at the sate speuified in bl prornieaon notes i egal monthly imtallments
over the remining padime nt penod.
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